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Abstract

This study analyzes the current market price and characteristics of
officetels densely crowded in commercial areas of metropolitan area new-
town. Also, we examined the possible factors that affect officetel prices using
Hedonic price model. By comparing these factors among new-towns, we
sought to understand new-town officetel markets and propose a direction for
new-town officetel market policies. After analyzing the factors that determine
early metropolitan area officetel market price by region, we noticed that the
complex, area, accessibility characteristics differed by area.

Policy implications from the study are the following: First, for 1~2 person
families in new-town s plans to manage small-size housing including officetels
are needed. As the supply of new-town small-size apartments decreased, the
price of officetels increased. Also, the increase of 1~2 person families will
continue to rise. Therefore, policy plans for providing and managing small-
size housing in already developed early metropolitan areas are needed.
Secondly, a plan to show the necessity of securing self-sufficiency of new-
towns and a plan to provide sufficient number of officetels based on the new-
town characteristics in different areas is necessary. There was a correlation

between early metropolitan business professional ratio and service ratio with
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securing self-sufficiency and officetel prices. Controlling the time of supplying
officetels in new town commercial areas appears to be needed along with a
management plan and policy making from the government for new-town

self-sufficiency.
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Ayee one £4E ARAR(R)E 0740(74%)2 Vet RS Ft
< 161.021°]9, F98E2 .000(p<.05) 2.2 3ol o] H3g Ao YEFITH
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H EE3 A EFTEAH S co BHY BAY
TE t s
B EFQR H £t 5= 3x VF
(eh=) 347.404  57.614 6.03  0.000
8XE -0.13  0.026  -0.162  -5.095 0.000 0.241  4.152
ralifs -0.876  0.376  -0.043  -2.329 0.020 0.7 1.429
Mgy -0.723  0.095  -0.169  -7.623 0.000 0.497 2.012
NEE 8.294  0.623 0.243  13.308 0.000 0.73  1.37
cx & &% 12.676 0.813 0.554 15.583 0.000 0.193  5.189
5S4 & A+ 0.068  0.018 0.147 3.679 0.000 0.152  6.58
AUHE -2.028  0.107  -0.343  -18.961 0.000 0.743 1.346
g5 o% 58.26  6.632 0.158 8.785 0.000 0.756  1.322
Mg Fx7ts HIE  -0.081 0.014  -0.245 -5.857  0.000 0.139  7.203
kA of £ 31.368  8.382 0.07 3.742 0.000 0.686 1.458
x| 5t -0.025  0.015  -0.031 -1.631 0.103 0.685  1.459
HZM dgadAL -0.039  0.012  -0.059  -3.174 0.002 0.713  1.402
ZE3d 0.032  0.013 0.048 2.497 0.013 0.664 1.507
+~YYYoloE > -0.014  0.003  -0.128  -4.576 0.000 0.309  3.232
f{g;ﬁgﬁ"::% 0.519  0.098 0.111 5293 0.000 0.557 1.795
;'Z ﬁj%ﬁigﬂl‘@ 5.028  0.894  0.111 5.624 0.000 0.625 1.601
Hol2gxld 100.549  15.949 0.271 6.304 0.000 0.132 7.578
Clo|Akx| o -97.652  17.752 ~ -0.277  -5.501 0.000 0.096 10.453
Holssx9 -93.007 15.334  -0.216  -6.065 0.000 0.193 5.194
R= 863, R’=.744, #HE R’= 740, F=161.021, p=.000
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x5 EF 8.8  1.617 0.512  5.443 0000 0.083 12.093
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22 ok 37.25  15.361 0.094 2425 0.016 0.491 2.038
;“E.Hﬁg ils -0.186  0.113  -0.065 —1.651 0.100 0.478  2.092
LharbA of £ 89.425  22.174 0.12  4.033 0.000 0.820  1.22
x| 548 -0.025  0.034  -0.034  -0.744 0.457 0.352  2.84
HoM e ARIAl 0.073 0.06 0.046  1.221 0223 0.507 1.973
ELEE] 0.075 0.02 0.142  3.774 0.000 0.516  1.94
AHBHOIME & -0.037 0.01  -0.181  -3.645 0.000 0.296 3.382
e Nodoiminlg 0886  0.374 0.068  1.031 0303 0197 5.067
Reid EARA 10.358  2.502 0.220 4141 0.000 0.239 4.178
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N 3 Mo 0.036  0.019 0.088 1.913  0.056 0.522  1.917
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X514 -0.043  0.037  -0.081 -1.173 0.242 0.229  4.368
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23 -0.057 0.03  -0.094 -1.898 0.058 0.447  2.235
28 EHolIE £ -2.606  0.988  -0.158 -2.638  0.009 0.306  3.266
et O ialg 0608 0128 0243 4753 0000 0419 2.385
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(A=) 375.725 226.582 1.658  0.099
£3E -0.127 0.05 -0.264 -2.539 0.012 0.180  5.571
dE g 3.589 1.757 0.158 2.043 0.042 0.323  3.101
HE8HH -0.909 0.289 -0.294  -3.144 0.002 0.222  4.511
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cix] & 3T 16.573 2.85 1.036  5.464 0.000 0.054 18.577
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=5 o7 62.804  13.419 0.308 468 0.000 0.447 2.237
Mg F:x7ks H|g&  -0.442 0.198 -0.219  -2.232 0.027 0.201  4.972
charebalof 2172 12.393 0.011 0.175 0.861  0.526  1.901
x| 5t 0.08 0.053 0.125 1.522  0.130 0.287  3.486
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